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» This statement provides you with key information about the HSBC Guaranteed Fund

FRERUANELRRECHNERER

» This statement is part of the offering document

FRERHEHH—BS

» You should not invest in this product based on this statement alone

BREEVNEBFFRERERE

Quick facts ZA&E¥}
Fund manager Z& &K HSBC Investment Funds (Hong Kong) Limited
ELHEREE (FB) BRAR
Investment adviser $% & Internal Delegation NERZEE:
HSBC Global Asset Management (Hong Kong) Limited,(HK)
ELRUBRETE (F8) BRAR, (B8
sub-delegate to &L
HSBC Global Asset Management (France), (France/ &E);
HSBC Global Asset Management (UK) Limited, (UK / Z£[)
Trustee EEA HSBC Institutional Trust Services (Asia) Limited JEL & (5:E0R% (ZEM) BIRAH
Dealing frequency {7325 Weekly on every Dealing Day (which is usually Tuesday) S BRE8ERZ 5 HX S (BEAZLH)
Base currency #zk ¥ HKD / 37T
Ongoing charges over a year® Ordinary Unit / Zi#Efi 1.76%
SEREMRILE
Dividend policy Bt 2B No distribution / 734k

Financial year end MESEE®REER 31Juy/7 B 31 H
Minimum investment R{KiBE3E  HKD1,000 (Ordinary Unit) / 1,000i& 7T (i@ f)
The Fund has been closed for new subscription / A& & B 15 -3 #1088
" The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of January 2025 and then
extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

I FRRBZRRAE S (ERFERETNEK, AERENEMESHNRMNSIEMMEFNER)) UFZRRBE202551 A KIE6EAFIEE

What is this product? AEEEEEEM?

This is a fund (the “Fund”) constituted in the form of a unit trust. The Fund invests primarily in bonds and shares.

FEg ([E&]) UBUFEARAEN. FEGTERENESFRRE.

The Fund offers A& £ 12t

Subject to the terms and conditions of the guarantee, when a Unitholder redeems the relevant units, if the value of the redemption proceeds is less than
the “guaranteed sum”, the Guarantor will pay the shortfall to the Trustee for onward payment to the Unitholder. The “guaranteed sum” is the issue price
of each unit, plus 5% per annum compounded from the date of issue of the unit until the date the benefit fell due.

EFEREGARGET, SEAFEABRBEHEN, MERABEMGER [ER7AE] 2B, BRAGHEENTIEAN, AHEBHE
AN, [HERHIE] HBEMACHTEN ERETHEZEN B LUFEREEFHE.



Objectives and Investment Strategy B1ER& K E KM

The Fund aims to provide long-term total return by investing, either directly or indirectly through other collective investment schemes (“Underlying
Funds”), in a diversified portfolio of equity and fixed income securities.

AESESEERAMKAREHE ([HREE | ) ERIBERENRSTUNRENECNEEFREES, NNGRIEER.

The Fund will invest at least 70% of its net asset value, either directly or indirectly through Underlying Funds, in fixed income securities and/or equity
securities.

AEGERERA S ERYRERHEE HERDTONRENBE TN EEFR / ZRAEES.

The Fund may invest in fixed income and other similar securities issued or guaranteed by governments, government agencies or supranational bodies
or companies in both developed and emerging markets. Fixed income securities that the Fund may invest in include Investment Grade, non-Investment
Grade and Unrated securities. The Fund will invest less than 30% of its net asset value in fixed income securities which are non-Investment Grade or
Unrated. Notwithstanding the above, the Guarantor currently restricts the Fund's holding, through either direct investment or indirect investment through
Underlying Funds, in fixed income securities which are non-Investment Grade or Unrated to 10% of its net asset value. Fixed income securities that the
Fund invests in may be denominated in both developed and emerging market currencies and may be hedged into HK dollar or US dollar.
AESTRENRHEER LINATSEA . BFHESEERES AR TR RERNEEREREMRNES. AEETERENEENEESE
ERERA FRERARKETRES. AESHEEERFELNINRERBIERERRSRETRNEEWEESE. BE LR, ERA
BRIfRHIAE S EBHMA S ERREYEREERBIERERAISRETRNE TR EE SN EAHEEFENI0%, AESRENEEY
HEFANEERAFETISEEHE, ErsEARTHET.

The Fund will invest less than 30% of its net asset value in debt instruments with loss-absorption features (e.g. contingent convertible debt securities).

FEERHEEFHELN0WREREARBURXFENEB LR (BN EUSHREHES) -

The Fund may invest in equities and equity equivalent securities issued by companies which are based or operating in both developed and/or emerging
markets. The Fund may invest across a range of market capitalisations without any capitalisation restriction.

FEASTRENBENRERERR / SHEATSRELZFHHEEENARETHRERFEREERS. FESTTRER—RIIHE, FREATHER
o

The Fund may also hold cash and cash equivalents (such as, but not limited to, money market funds, money market instruments and other short-term
debt instruments).

AEETUHERERBEEFE GIMEMRREETHEE, E¥HEIARAMERERIR) .

The Fund will invest less than 10% of its net asset value in collateralised and/or securitised products such as asset backed securities (ABS), asset-backed
commercial papers (ABCP) and mortgage backed securities (MBS).
FEEHHEEFELRIONRERBRIAR / ESUER, HIMEERTES (ABS) « EERIMHESTHE (ABCP) fiigE% (MBS) .

The Fund may also invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes, subject to
the applicable investment restrictions.
AESTARENEMITETLR] (BFERARERMITELR) (EREREITEN, HATBERAIRERHIFRIR.

The Fund may invest up to 100% of its net asset value in units or shares of Underlying Funds which are authorised by the SFC or eligible schemes (the
list of “eligible schemes” is as specified by the SFC from time to time, which includes but is not limited to schemes domiciled in Luxembourg, Ireland and
the United Kingdom) whether authorised by the SFC or not, except that not more than 10% of its net assets may be invested in non-eligible schemes not
authorised by the SFC. The Fund will invest in HSBC sponsored and/or managed Underlying Funds unless an appropriate fund is not available.
AEAGAHHEEFESZI0%REREFREXTHERASHEMSRPIBEREERTE ([ 5EETE | RERFRTTHRTH, H
BRETRREERE . EHMRREZMNE) (RHREDERREIR) , EAZREI0NFEERENAEFREZ NS ERT
B, RETESENEE, FESHRENDESRER / LEERNERES.

The Fund will not invest in Underlying Funds which disclose that they use financial derivative instruments extensively for investment purposes or which
disclose that the net derivative exposure may be more than 50% of the Underlying Fund's net asset value.
AEAGTERECREHEZEASMITETRERERN AHE S ERERTE TRRMRIEREN RS HNAMEA S E & FERS0% 2 R
gﬁo

Investment Strategy

AR

The Manager has wide powers of investment. As an indication, through either direct investment or indirect investment through Underlying Funds, between
45-55% of the net asset value of the Fund will be invested in equities and the remaining assets will be invested in fixed income instruments and deposits.
Such intended asset allocation is for indication only and may be changed as and when the Manager considers appropriate.
BEBAZBEZNRERN. (FRE%, AES450NEEFESERRRASNERREREEREMRENRE, HREERRERETE
WEIARENR. aSRENEEREEERIARRE, SEATVEEZRABERELEK.



The asset allocation approach will look to favour assets where the Manager believes future returns will be most suitable to the overall portfolio objectives
in terms of risk and return. This will take into account valuation levels, the macro background and other relevant market factors. The asset allocation will
be altered over time in the light of market developments.

BEEERBEEFURBRESMES, SEARARRLRERESREREAGEENEE. EHERMGEKT. AHERERRMAERTIEE

What are the key terms of the guarantee? {RzEHE ML FE{FERR?

Guarantor #&{& A The Hongkong and Shanghai Banking Corporation Limited
BEELGELRITERAR
Scope of guarantee fRzE &6 & Subject to the terms and conditions of the guarantee, shortfall between the value of the relevant units’

redemption proceeds and the “guaranteed sum”
ERFEREGTRRIEHT, GRBNMERRBER [ERE] ZE8

Termination conditions 4% LE &3k -
Each of the Guarantor and the Trustee has the right to require the termination of the Fund under certain situations disclosed in the offering document.

ERARZEAZERARENEHECHMENRLER TRILAREE.

When will you lose your money? {REBLEIER TEHE & EEK?

The guarantee only applies when units are redeemed to pay the vested benefits of the underlying members of the Unitholders in accordance with the
terms and conditions of the guarantee. When the guarantee does not apply, the redemption proceeds reflect the unit price at the date of redemption. The
value of units may fall as well as rise.

}%Eﬁﬂ‘%ﬂ; RRRREER BT TENHBAZEINE R EFIAMER < B, ZRFEAEAR, BEZFIERMRER BENER(ERS. B
BEABRTA .

You may not get back the amount of money you invested.
TRATRENRES IR R ATIR BRI G 2R

Use of derivatives T4 T EHfER
P The Fund's net derivative exposure may be up to 50% of the Fund’s net asset value.

FEETETANBRELIEERS MEREEEEFERS0%.




]
What are the Key Risks? ZAE &G FEmpE?

Investments involve risks. Please refer to the offering document for details including risk factors.

RESRER. FERHEEXTURERABER, aFEBEE.

» The guarantee only applies when units are redeemed to pay the vested benefits of the underlying members of the Unitholders in accordance with
the terms and conditions of the guarantee. When the guarantee does not apply, the redemption proceeds reflect the unit price at the date of
redemption. The value of units may fall as well as rise.

R RERARRRERER ARG A TEMFEAZBERE BB EMBR B ERFETERE, HBE 2 HIERRER HHAMEN
Bt%. B{EERKIFAH.

» The Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore any potential investment returns in excess of
the “guaranteed sum” are subject to market and investment risk and are not guaranteed. When the guarantee does not apply, there is no guarantee
of the repayment of principal.

AESHREEABEETRETIIEMEEABERM T, SUBE [ERNE] WEMEERERRAAZTTIERIRERE, mARER
. BRFETERE, BAMRETEERE,

»  The Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Fund. The Fund may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

FESHREAERATREMAIE - ERELTHHEEER / AEETHEUNEELE. SHRASTIHESHESKREREARE (TR
BEAEE) MEHRTRE, KARERK. AESTERETRIVEEREY, SREERERTHRFLER.

» The Fund may be terminated by the Trustee by (usually) giving at least three months’ notice to all Unitholders, if any law shall be passed which
renders it illegal or in the opinion of the Trustee impracticable or inadvisable to continue the Fund; or the Guarantor has given two years’ notice to
the Trustee expiring (along with notice given to Unitholders) on 31 July requiring that the Fund be dissolved.

HBATER, ZFEAT (BF) EATHREMFAARSZAARMERILALSE  BENEMERSARGLEBBEEMELHTE
A ENIEAITHIE; SRRACSE7 A 31 HAlA TREAMEEHN (ERETEMFEANEHN) , BXBHAEE.

»  Upon termination of the Fund, all the assets of the Fund will be realised and the net proceeds thereof which are available for distribution will be
distributed to relevant Unitholders with reference to the number of units held by them. Unitholders should note that the amount distributed to them
may be less than the amount of their initial investment.

AEGHRILE, AESHAEEREER, THIRKNARAGHEFESREEMEMRAARENENHBIRTRS. BUKFBAR
AR, BHFESRNSETRERNESRESHE.

» The Fund's investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors, such
as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be exacerbated
for certain markets and segments (e.g. smaller capitalization companies).

AEERERREES, BAT—RmEE, HEETEEZERR (GIMRERR. BUAREBRRZE, REn /R ET AEEAE
BRER) MEHAFFE. i, ETHERE (G NEARD) KRR REME.

Credit risk {SE B}

» The Fund is exposed to the credit/default risk of issuers of the debt securities that the Fund may invest in. In the event that an issuer of a debt security
defaults on payment of principal or interest, the Fund could suffer substantial loss and the net asset value of the Fund could be adversely affected.
AESEAZAESRRENERESF CHTANGE / BRERE. BEHEFNBTAEIMNEELFEZAEEY, FEETERZTEX
EERAESHEEFETETETIHZE.

Credit rating risk 5 E 4R A IE

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of credit
quality will solely be down to the Investment Adviser.

FEIRRBARETEETIRARPAZFESNEEER. KEFTFRIRRE, BROERZIERERMESR / SBITANERER.
R, BnEHEFRETR, EREFEERNTMENTEHREBRRE.

»  The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

E%%IE«EJZE%’;HAE’\JEEEW&& / ZIEEERTHE TR, EHETRERL AEeNEETEIIFIIZE, SEAT—ERALERHE
I&.
Interest rate risk Fil SR & FF

» Deht securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall

when interest rates rise.

ERESRERAATHERIE. —ms, EFERTHE, ERESNESRT LA, MAE AR, HESAETE.
Valuation risk {&i{E &l B




> Valuation of the Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Fund.
HAESRESHSHRENMETRESRIREERRRAE, BERVEMGRHEEESBINEEEN. MHFEZLFMEETER, A
R EXESHNEEFE.

» The Fund's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Fund to participate in
restructuring such debts. The Fund may suffer significant losses when there is a default of sovereign debt issuers.

AEEHER BB THERNESTHEREG, HEREERAE. EFFKRT, TRBETARLENSIEECIPEAHEERAER
/BB, HAHRERFESSHEABMER. MIRERRTAREEY, FEESTHETENEL,

»  The Fund may invest in Underlying Funds (which may not be regulated by the SFC). The Fund does not have any control of the investments of
Underlying Funds and will be subject to the risks and returns associated with the Underlying Funds’ investments as well as the prospectus terms
and conditions of the Underlying Funds. There is no assurance that the investment objective and strategy of the Underlying Funds will be successfully
achieved which may have a negative impact to the net asset value of the Fund.

AESTRENEEEE (F—EXTERERE) . AEAGHERESNRETEEIEHE, LT aAREASREBHNEARTIRU
KBRS RAENIRRRIFHRIR. HAREERESNRERRRRRMERINEN, EVRHAEENEEFEELREETE.

» Investment in Underlying Funds will involve another layer of fees charged at the Underlying Fund level. There is no guarantee that Underlying Funds
will always have sufficient liquidity to meet the Fund’s redemption requests in a timely manner and the Fund may suffer losses as a result of delays.
REREFEESHIR S—EEERESEARMNER. BN REEEESSEZIEE CHREME, URFREREENREELR, AEg
BEASHESIE L% P

» The investments of the Fund may be periodically rebalanced and therefore the Fund may incur greater transaction costs than a fund employing a
buy-and-hold allocation strategy.
AECHIRERECHENE, BRAESEENRIRATESRFAEARSBRERBNES.

»  Underlying investments of the Fund may be denominated in currencies other than the Base Currency of the Fund and the class of units may be
designated in a currency other than the Base Currency of the Fund.
AEGMERRETRUAEGNEREE M EREE, REMRRTREIEEAEENERERSIMIER.

P Where the currency of the underlying assets differs to the currency used to quote a unit’s price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies.
%g@ié%%ﬁﬁ%%%ﬁ%ﬁﬁ%ﬁ%%%m(%%U§$%%ﬁ%ﬁmﬁi%%ﬂ%>,%ﬁﬁﬂ%ﬂﬂ%ﬁ%tﬁ%@%ﬁﬁﬁ%ﬂ
FFIRZE,

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
MREMBIGFAOES M, EXRTRZEREHNEEHRTZE.

»  The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse economic
developments than those of larger capitalisation companies in general.
—fRmE, HEEBEREAR, RNEARANREARATRSHNREMNME AR, BRAKENIREEENIFIERE AR,

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
ReMiTE TRERNEREENTFS /FEEAR . BARREMTRR. HERR. KEMEELZIIZFER.

» The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested in
derivatives by the Fund leading to a higher risk of significant loss by the Fund.

ERITETEERERET S RIER. BETRENRAESRARAESHITETANRESHE, CAESEZEXNBKEAEEM.



How has the Fund performed? A& &IBERY2EFRIT T ?
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Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
BEEELIRERNRR. REETETERNLLBRESHE.
The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ERBUBEANEE FEEALLEREAR, RESEFHERSE.
These figures show by how much the unit class increased or decreased in value during the calendar year being shown. Performance data has
been calculated in HKD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YBREREMERR DABENEEAK. 2EBUETHE, SEFEERIXETEEETREFEAHREERRBLER.
Fund launch date: 4 March 1992
BEEmIHE: 199243848
Ordinary Unit launch date: 4 March 1992

BN B 19924E 384 H




What are the fees and charges? ZE &5 R WL & A ?
» Charges which may be payable by you sBEAE &SRB TR A THER

Fees &H What you pay #RZB3 T
Subscription fee 3B & Nil £

Switching fee # & Not Applicable A&
Redemption fee B&[al & Nil £&

> Ongoing fees payable by the Fund A Z & 3B H T HER

Fees & Annual rate (as a % of the Net Asset Value of the Fund) % (A\AELEERMEZ %)
Ordinary Unit Z1@ 81

Management fee EIRE Currently and up to 0.25%*

B 81K & 51£0.25%*

Ordinary Unit Z1@ &1

Currently and up to 0.75%*(0.7% represents the Trustee’s charge for the fees payable to the
administrator of a provident plan for the administration of the investment by such plan in the

Trustee fee LA R Fund, 0.05% represents the Trustee’s fee)
BRIR&=IZ0.75% (0.7%hZEAARMN—AREEITHEREAMEAZTEIRER
AESITHEBREEEZER; M T<0.05%ZEAER)

Administrative fee {TE & Not Applicable /i

Performance fee RIFE Not Applicable 7i&

* Increase in fees beyond the maximum level as specified in the offering document requires approval of Unitholders in general meeting.
ReERBAHEHENT S K EREEMFEAREMLRFBAREGIE.

» Other fees H i &

You may have to pay other fees and charges when dealing in the Fund, including but not limited to the fees of the Guarantor. The Guarantor is
entitled to a fee of 0.5% per annum of the net asset value on each valuation day.

ETEEARERTRARIHMER, BREFRRERAER. ERABEESZFEAEBAM[ER CEEFEZ05%.

Additional information H &}

P The Fund currently no longer accepts subscriptions. You generally redeem units at the Fund’s next-determined redemption price with reference to
the net asset value (NAV) of the Dealing Day after the intermediaries receive your request in good order on or before the Fund’s dealing cut-off time,
being 4:00 pm HK Time on the day such net asset value is determined.

AEAGBUABETDE. —RNs, BTBERAESBEUNER, REPNAREEZEEFECANAEEXZELERE (BIEBEET
FARS) JZAWEE THTEERE, SRAEENZXZHNEE MEMEEN T—EHEEE.

P Intermediaries who sell the Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediary concerned.

HEAR SR ATRERIERZ RS, BRERMERERRENBILER. REZRIEBEDN ANZH.

P Investors may obtain the past performance information of other unit classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).
1REETEIE www.assetmanagement hshe.comhk (FREREHEEME) URGEFERERFENHBEMRRINTERETEN.

P The net asset value of the Fund is calculated and the price of the Fund published on each dealing day. The Fund prices are available online at
www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the SFC).

AEEMEEFERERINEER S BAERTIE. KEEERTIER www.assetmanagement.hshe.com/hk (48 IR EHFEEHED)
Important EE&HR

»  Ifyou are in doubt, you should seek professional advice.
BT, FEAATEEER.
»  The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

AR THARRONSEAREEMEE, HHEREHTEMTMEL EMRE.

Issued by HSBC Asset Management
HELREETETF


http://www.assetmanagement.hsbc.com/hk
http://www.assetmanagement.hsbc.com/hka

